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Dear Sir/Madam, 

Sub: Submission of Standalone and Consolidated Unaudited Financial Results alongwith 
Limited Review Report of Auditor for the quarter ended on 31h  June, 2020 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), this is to inform you that the Board of Directors 

("Board") of the Company at their meeting held on Thursday, 20th  August, 2020 has 

considered, approved and adopted Standalone and Consolidated Unaudited Financial 

Results for the quarter ended on 30' June, 2020. 

Pursuant to Regulation 33 of the Listing Regulations, we enclose herewith Standalone and 
Consolidated Unaudited Financial Results alongwith Limited Review Report for the quarter 

ended on 30th  June, 2020. 

The Board Meeting commenced at 10:30 a.m and concluded at O4 So f?'r/\ 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

For Electrother 	Limited 
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Statement of Standalone Unaudited Financial Results For The Quarter Ended On June 30, 2020 
(Rs. in Crores Except for Earning Per Share) 

Standalone  

Sr No Particulars 

Quarter Ended  Year Ended 
30-06-2020 31-03-2020 30-06-2019 31-03-2020 
Unaudited Audited 

(Refer Note 2)  
Unaudited Audited  

I. Revenue from Operations 317.19 687.51 827.33 2,824.39 
II. Other income 0.33 14.33 1.21 25.73 
Ill. Total Income (1+11) 317.52 701.84 828.54 2,850.12 
IV. penses:  

 Cost of materials consumed 182.32 453.40 543.85 1871.20 P(a) 
 Purchases of stock-in-trade - - 89.05 110.30 
 Changes in inventories of finished goods, work-in- 

progress and stock-in-trade  
48.83 44.81 (52.34) . 	(4.91) 

.(d) Employee benefits expenses 33.35 42.76 38.82 164.64 
(e) Finance Costs. . 	4.26 4.66 3.58 15.41 
(f) Depreciation and amortisation expenses 32.66 31.95 32.42 129.99 
(g) Other expenses 	 . 62.86 163.51 138.05 554.05 
Total Expenses (IV) 	 . 364.28 741.09 793.43 2,840.68 

V. Profit! (Loss) before exceptional items and tax(Ill-IV) (46.76) (39.25) 35.11 9.44 

VI Exceptional items  3554 
VII. Profit! (Loss) before tax (V+Vl) 	 . (46.76) (39.25) 35.11 44.98 
VIII. Tax expense  

(1) Current tax  
(2) Deferred Tax  

IX. Net Profit / (Loss) for the period (VII-VIII) (46.76) (39.25) 35.1.1 .. 	44.98 
X. Other comprehensive Income I(Loss)  

A) Items that will not be reclassified to Profit or Loss  
i). Remeasurement Gain/(Loss). on Defined Benefit Plans (0.68) (1.68) . 	(0.34) (2.70) 

ii) Income tax relating to items that will not be reclassified 
to Profit I (Loss)  

- - - 

B) Items that will be reclassified to Profit/ (Loss)  
Xl. Total Comprehensive Income / (Loss) for the period. 

(IX+X)  
(47.44) (40.93) ... 	34.77 42.28 

XII. Paid -up Equity Share Capital (Face value of Rs. 10/- each) 12.74 12.74 1214 . 	12.74 

XIII. Other Equity excluding Revaluation Reserve as at March  
31st  

XIV. Earnings, per equity share (not annualised for the quarter) . 	. . 

Basic . 	' 	 . (36.70) (30.81) . 	.. 	27.56 ' 	.35.31 
______ Diluted 	 . (36.70) (30.81) 27.561 35.31 



Notes: 
I The above unaudited standalone financial results were reviewed and recommended by the Audit Committee and approved by the 

Board of Directors at their meetings held on August 19, 2020 and August 20, 2020 respectively. 

2 The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full financial 
year ended March 31, 2020 and the unaudited published year to date figures up to December 31 2019 being the date of the end of 
the third quarter of the respective financial year which were subjected to limited review. 

3 In accordance with the Ind AS 108, 'Operating Segments', the Company has disclosed the segment information in the consolidated 
unaudited financial results and therefore no separate disclosure on segment information is given in the standalone unaudited 
financial results. 

4 Due.to spread of Novel Coronavirus (COVID-19) pandemic and countrywide lockdown, manufacturing facilities of the Company 
which were shut down in the last week of March 2020, resumed operations in a phased manner from May 2020 after obtaining the 
requisite approvals. Due to shutdown of operations of the Company, the operational and financial performance of the Company 
has been severely impacted for the quarter ended on June 30, 2020 and it is likely to have considerable financial impact for the 
whole financial year 2020-2021.. Based on current estimates the company expects the carrying amount of the assets are fully 
recoverable 	The company continues to monitor changes in future economic conditions while taking steps to improve the 
operational efficiencies and the financial outcome. The eventual outcome of the impact of the global health pandemic may be 
different from those estimated as on the date of approval of these financial results. 

5 The Reserve Bank of India has notified Covid-19 Regulatory packages permitting lenders to grant a moratorium period for all 
instalments falling due between March 1, 2020 to August 31, 2020. The Company has not paid few instalments due during the year 
ended on March 31, 2020 and all for the quarter ended on June 30, 2020. The Company has requested all lenders to allow a 
moratorium period for the payment or re-schedule the payment of the instalment amount not paid, which is yet to be confirmed. 

6 In the opinion of the Management, Loans and Advances, are approximately of the value stated, if realized in the ordinary course of 
the business. Balance with revenue authority are subject to final assessment. The amount of inventories are as taken by the 
management. 

7 - Effect of settlement with Assets Reconstruction Company I Bankers, if any is made on the final compliance of term and conditions 
of the settlement agreements. 

8 
casted to confirm to the current period, wherever necessary. 

For ElectrothermQndialimited  

The figures of the previous period including notes to the result have been accordingly rearranged, regrouped, reclassified, and re- 

RWO00588  

IT i" 	 Shailesh Bhandari 
Place: Palodia 	 . 	 Managing Director 
Date: 20th August, 2020 
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HITESH PRAKASH SHAH & CO 
Chartered Accountant 

B-31 Ghantakarna Market, 
Near New Cloth Market, 
Sarangpur, Ahmedabad-380002 
Email:shahitesh@gmaiLcom 
Mobile No :9998610352 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Usting Obligations and Disclosure Requirements) Regulations, 2015 (as amended I 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
ELECTROTHERM (INDIAI LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results ofELECTROTHERM (INDIA) LIMITED (the 'Company') 
for the quarter ended June 30, 2020 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2. The Statement, which is the responsibility of the tampa ny's Management and approved by the Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" ('ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of india. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatements. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all Significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and read with the notes to the statement, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards rind AS'), specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accouriting principles generally accepted in india, has not disclosed the information required to be disclosed in terms of 
the listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Attention is invited to the following: -

(a) Note No 4 related to Impact due to Covid - 19 pandemic, country wide lock down and manufacturing facilities of the Company which 
were shut down from March 2020 and resumed operations in a phased manner from May 2020 during the Covid -19 pandemic on the 
operational and financial performance of the Company during the quarter ended as at June 30, 2020 and its likely effect on the Financial 
year to be ended as at March 31, 2021. 

(b) Note No 5 related to non payment of few instalment falling due to the lender for the year ended as at March 31 2020 and all the 
instalments due for the payment, during the Quarter ended as at June 30, 2020. ' 

(c) Note No 7 related to the treatment in the books of accounts of the assignment / settlement of debts of the various banks/lenders. 

Our conclusion is not modified in respect of these matters. 

PLACE: AHMEDABAD 

DATE:August20,2020 

UDIN:- 20124095AAMCE4293 

FOR, HITESH PRAKASH SHAH &CO 

(FIRM REGD.NO: 127614W) 

/ HARTERED ACCOUNTANTS 

))t1-~ -_ ~ 
HITESH P. SHAH 

PARTNER 

MEMBERSHIP NO. : 124095 
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Statement of Consolidated Unaudited Financial Results For The Quarter Ended On June 30, 2020 

. 	. 	 (Rs. in Crores Except for Earning Per Share) 
Consolidated  

Sr. No. . Particulars Quarter Ended Year Ended 

30-06-2020 31-03-2020 30-06-2019 31-03-2020 
Unaudited Audited 

(Refer Note 2)  
Unaudited Audited 

. 	I. Revenue from Operations 321.79 790.68 958.20 3,199.92 

II. Other income 0.33 16.98 1.33 26.42 

Ill. Total Income (1+11) 	. 322.12 807.66 959.53 3,226.34 

IV. Expenses: 	 ' 
(a) Cost of materials consumed 181.65 • 	545.44 . 	638.64 2,171.93 

(b) Purchases of stock-in-trade 	• - - 89.05 102.37 

.progress 
(c) Changes in inventories of finished goods, work-in- 

and stock-in-trade 
53.37 41.31 (43.80) 

. 
9.62 

(d) Employee benefits expenses 34.45 44.52 40.74 171.85 

(e) Finance Costs 4.28 4.77 3.59 15.55 

(0 Depreciation and amortisation expenses 33.57 32.91 34.03 134.21 

(g)_  Other expenses 	_. . 	_ 64.41 187.13 •159.57 _ 	.632.24 

Total _Expenses _(IV)  371.73 856.08 921.82 3,237.77 

V. Profit! (Loss) before exceptional items and tax(III-IV) (49.61) (4842) . 	37.71 (11.43) 

VI. Exceptional _items 	_. . .- ..- - 3554 

VII. Profit !_(Loss)_ before _tax _(V+Vl) (49.61) (48.42) . 	37.71 24.11 

VIII. Tax expense . 
(1)_Current tax_ .. .  0.01 - 0.01 ... __0.02 

._... .. (2)_ Deferred _Tax  
IX. Profit !(Loss) for the period before Share of Profit of 

Joint Venture (VII-VIII) 
(49.62) (48.42) 37.70 24.09 

X. Share _of Profit of Joint Venture .  - 0.01 - . 	. 	. 	0.01 

XI. Net Profit! (Loss) after share of Profit of Joint Venture 
(IX+X 

(4962) (48.41) 37.70 . 24.10 

XII. Other Comprehensive _Income . - 

A)_Items that will not be_reclassified to_Profit or Loss'  
i)_Remeasurement_Gaini(Loss)_on_  Defined _Benefit _Plans (0.68) (1.74) (0.34) (2.76) 

toProfit/(Loss)  

ii) Income tax relating to items that will not be reclassified  

B)_  Items _that will be_reclassified to_Profit! (Loss) 
XIII. Total Comprehensive Income! (Loss) for the period 

(XI+Xll)  
(50.30) (50.16) .37.36 21.34 

XIV Net Profit after share of Profit! (Loss) after share of 
Profit of Joint Ventureattributableto   

_ Equity _holder of the _parent (49_62) (48_41) 3770  2410 
Non _controlling _Interest  

Other Comprehensive_Income   
Equity _holder_of the _parent . (0.68) (1.74) (034) (2.76)  
Non _controlling _Interest  

XV. Total Comprehensive Income.! (Loss) for the period 
attributable to  	

_ 

. .. 	. 
. 	. .. 

Equity _holder of the _parent (50.30) -. (50.16) 37.36 2134  
Non _controlling _Interest - - - . 	- 

XVI. Paid -up Equity Share Capital (Face value of Rs. 10/- each) 12.74 12.74 12.74 12.74 

XVII Other Equity excluding Revaluation Reserve as at March 
31st 

- . 	- (1,359.14) 

XVIII Earnings per equity share (not annualised for the quarter) 

Basic_...  (38.9 (38.00) 29.59 18:92 
______ Diluted_.. ..  (38.95) t38.00) 29.59 .18.92 



. 	 SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES 
(Rs. in Crores) 

. 	. Consolidated 
Quarter Ended 	Year Ended 

Sr. No. Particulars 	. 30-06-2020 31-032020 30-06-2019 31-03-2020 

. 
Unauduted 

Audited . 
Unaudited Audited 

(Refer Note 2)  

I Segment Revenue  
(a) Engineering  & Technologies Division 9860 178.32 .208.18 767.16 -__- 
(b) Special Steel Division 223.08 . 	616.51 748.13 2432.45 
(c) Electric Vehicle Division 1 .85 3.61 3.81 16.86  
(d) Others 1.15 2.12 524 16.99 
Total 324.68 800.56 965.36 3,233.46 ------- 

. Less: Inter Segment Revenue 2.89 9.88 7.16 33.54 
Revenue from Operations 321.79 790.68 958.20 3,199.92 

2 Segment Results Profit Before Finance Cost and Tax 

- (a) Engineering &Technologies Division 	 . (14.10) (9.04) 1.57 29.34 
(b) Special Steel Division (30.25) (8.88) 41.27 2.94 

-- (c) Electric Vehicle Division (0.99) (13.67) (1.37) (16.12 
(d) Others 	 . 0.01 (12.06) (0.17) (12.04) 
Total (45.33 ) (43.65) 41.30 4.12 . 
Less: (I) Finance Costs 	• 4.28 4.77 3.59 15.55 
Add : (ii) Exceptional Item - - - 35.54 
Total Profit Before Tax (49.61)

, (48.42) 37.71 24.11 

3 	. Segment Assets  
(a) Engineering & Technologies Division 490.63 517.84 625.10 517.84 
(b) Special Steel Division 1,281.18 1,363.12 1,478.17 1,363.12 - 
(c) Electric Vehicle Division 30.02 26.37 39.09 26.37 
(d) Others 12.85 12.76 38.22 . 	• 	12.76 
Total 1,814.68 1,920.08 . 	2,180.57 1,920.08 

4 Segment Liabilities 	 . 

(a) Engineering & Technologies Division 653.41 665.72 771.13 665.72 
(b) Special Steel Division . V V  2,265.65 2,310.45 2,549.25 • 	2,310.45 

- (c) Electric Vehicle Division 	 . . 	10.71 9.16 7.95 9.16 
(d) Others 28.53 28.07 36.85 28.07 
Total 	. 2,958.30 3,013.401 3 i65.181 3,013.40 
Notes: 

I The above unaudited consolidated financial results were reviewed and recommended by the Audit Committee and approved by the 
. Board of Directors at their meetings held on August 19, 2020 and.August 20, 2020 respectively. 

2 The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full financial 
year ended March 31 2020 and the unaudited published year to date figures up to December 31, 2019 being the date of the end of 
the third quarter of the respective financial year which were subjected to limited review. 

1 Due to spread of Novel Coronavirus (COVID-19) pandemic and countrywide lockdown, manufacturing facilities of the Group which 
were shut down in the last week of March 2020, resumed operations in a phased manner from May 2020 after obtaining the 
requisite approvals. Due to shutdown of operations of the Group, the operational and financial performance of the Group has been 
severely impacted for the quarter ended on June 30th, 2020 and it is likely to have considerable financial impact for the whole 
financial year 2020-2021. Based on current estimates the group expects the carrying amount of the assets are fully recoverable. 
The group continues to monitor changes in future economic conditions white taking steps to improve the operational efficiencies and 
the financial outcome. The eventual outcome of the impact of the global health pandemic may be difference from those estimated 
as on the date of approval of these financial results. 

4 The Reserve Bank of India has notified Covid-19 Regulatory packages permitting lenders to grant a moratorium period for all 
instalments falling due between March 1 	2020 to August 31, 2020. The Group has not paid few instalments due during the year 
ended on March 31, 2020 and 	all for the quarter ended on June 30, 2020. The Group has requested all lenders, to allow a 
moratorium period for the payment or re-schedule the payment of the instalment amount not paid, which is yet to be confirmed. 

5 In the opinion of the Management, Loans and Advances, are approximately of the value stated, if realized in the ordinary course of 
the business. Balance with revenue authority are subject to final assessment. The amount of inventories are as taken by the 
management. 

6 Effect of settlement with Assets Reconstruction Company / Bankers, if any is made on the final compliance of term and conditions 
of the settlement agreements. 	 V  

7 
______ casted to confirm to the current oeriod, wherever necessary. 

For Electrotherm (India) Limited 

The figures of the previous period.' including notes to the result have been accordingly rearranged, regrouped, reclassified, and re- 

l Shailesh .Bhandari 
Place: Palodla 	 * 	 Managing Director 
Date: 20th August, 2020 	 (DIN: 00058866) 
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. . c r d t d Financial Resulu ofthe Company Pur,uantto the Regulation Independent Auditor's Revoew Report on Quarterly Unaudited onso I a e d d 
33 oflhe SEBI (Listing Obligations and Disclosure Requirement.) Regulation. , 2015 (a. amen e ) 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
ELECfROTHERM (INDIA) LTD 

. ·d d F· cial Results of ELECfROTHERM (INDIA) LTD (the I. We have reviewed the accompanying slatement of Unaudited Con~oll ate . . anan ther referred to as the "Group") and its share net profit 
"Holding Company") and its subsidiaries (the. Holdang company and Its subSldl-:;e~ ~oge 30 2020 (the "Statement") attached herewith, being 
after lax and total comprehensive ancome of Its Joant venture,. for the quaner en e. un

3
e
3 

; th SEBI (Listing Obligations and Disclosure 
submitted by the Holding Company pursuant to the requirements of Regulation 0 e 
Requirements) Regulations, 2015 (as amended) (the "Listing Regulations"). 

. . . . . Hid · C ' Management and approved by the Holding Company's 2. As informed to us, the Statement, which IS the responSibility of the 0 ang ompany s .. I·d d in Indian Accounting Standard 
Board of Directors. has been prepared in accordance with the recognition and measurement p~mclples 81 own with relevant rules 
34, "Interim Financial Reporting" ('Ind AS 34'), prescribed under Secti?n 133 of the CompanlesAcl, 20 I 3 as amended, re~ n on the Slatement 
issued thereunder and other accounting principles generally accepted an India. Our responSibility IS to express a conclus 0 

3. 

4. 

s. 

6, 

based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 I 0, "Review o~lnte';;'m Finan~~ 
Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chanered Accountants of In la IS stan 
requires that we plan and perform the review to obtain moderate assurance as to whether the St~tement IS fre~ of matenal ~lsstatements. A 
review of interim financial infonnation consists of makin~ inq~iries. pri~arily ofp~rsons responsible for ~nancla1 and ~ccountlng matte!"5. :d 
applying analytical and other review procedures. A review IS substantially less 10 scope than an audit conducted an accordance With e 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all slgnaficant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIRlCFD/CMDI/4412019 dated March 29,2019 issued by the Securities 
and Exchange Board ofIndia under Regulation 33(8) of the Listing Regulations to the extent apphcable. 

The Statement includes the results of following companies: 
a) Jinhua Indus Enterprise Limited (Subsidiary) 
b) Jinhua Jahari Enterprise Limited (fellow subsidiary) 
c) ET Elec-Trans Limited (Subsidiary) 
d) Hans Ispat Limited (Subsidiary) 
e) Shree Ram Electro Cast Limited (Subsidiary) 
f) Electrotherm Services Limited (Subsidiary) 
g) Bhaskarpara Coal. Company Limited (Joint Venture) 

Based on our review conducted and procedures performed as stated in paragraph 3 above, read with the notes to the statement and based on the 
consideration of the unaudited financial results of the subsidiaries referred to in paragraph 7 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards, and other accounting principles generally accepted in India, has not disclosed the information 
required 10 be disclosed in terms of the Listing RegUlations, including the manner in which it is 10 be disclosed, or that it contains any material 
misstatement. 

Mainly, attention is invited 10 the following :_ 

(a) Note No 3 related 10 Impact due 10 Covid-19 pandemic, country wide lock down and manufacturing facilities of the group which were 
shut down tiom March 2020 and resumed operations in a phased manner tiom May 2020 during the Covid _ 19 pandemic on the 
operational and financial performance oflbe group during Ibe quarter ended as at June 30, 2020 and its likely effect on the financial year 
10 be ended as at March 31, 2021. 

(b) Note No 4 related 10 non'payment offew instalment falling due to the lender for the year ended as at March 3 I, 2020 and all the instalments 
due for the payment, during the Quarter ended as at June 30, 2020. 

(c) Note No 6 related 10 the treabnenl in the books of accounts of the assignment I settlement of debts of the various banks. 
Our conclusion is not modified in respect of these matters. 

7_ The.consolidated un~dited fmancia! results includes the fmancia! information of the 6 subsidiaries which have not been reviewed by us! their 
audItors and are certIfied by the Management, whose interim financial information reflects total revenue Rs.6.4 I Crore (before consolidated 
adj~I), to~ nct loss after laX ofRs 2.83 Crore (before consolidated adjustments) and tota! comprehensive loss of Rs 2.83 Crore (before 
consoltdated adjustments) for the quarter ended June 30, 2020. The financial information! financial result of these Subsidiaries are not material to the Group. . 

Our conclusion is nOI modified in respect of this malter. 

FOR, HITESH PRAKASH SHAH &CO 
(FIRM REGD.NO: 127614W) 
CHA~TfREDACCOUNTANTS 

~1'.J-c~ s:-:? 
HlTESH P. SHAH ~ 
PARTNER 
MEMBERSHIP NO.: 124095 




